
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 




























TOTAL INCOME ADJUSTMENTS

CA VASH KHANDELWAL

Income team salary
Less Standard deduction

50000 75000

old regime 91 BAC

X

Income from House Property

sop Always Loss xxx

LOP DIOP

Gross Annual Value Expected Rent XXX
or

Actual Rent

Municipal Taxes only if PAID byovence XXX

Net Annual value XX

Deduction Us 24
a 30 of NAV

allowed on b Interest
due basis

Income from House property XXX



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

PGBP Income

Profit as per Books Net Profit as per P 2

Add Deductions not allowed Add if debited

1 Depreciation as per Books of Accounts XXX

2 Amount paid to relative in excess of reasonable XX

amount 40A 21

3 Motor car expenses used for personal purpose XX

If used forpersonalpurpose proportionately
then disallowed proportionately

4 Drawing as it is of personal nature XXX

5 Investment in NSC Add here allowed in 80C XXX

6 under valuation of closing Stock XXX

7 Payment in cash Bearercheque crossed cheque 10000 XXX

8 Advertisement in the souvenir of political party XXX

onlyfor co Addhere allow Us809GB

XXX9
Donation.TL ucaleaPu9stY

i 9ta.IE1St

10 GST Penalty XX

11 30 of amount paid toFaisamententiasia



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

12 900 of amountpaid to Non Resident without TDS XXX
disallowedUs 40a Ii

13 Interest
Inagonyftp.fatsato

use of Asset XXX

14 Accrued Due expenses not allowed if Assessee follows XXX

cash system of Accounting

15 Salary paid to relative in excess of reasonable X X

amount Is disallowedUls 40A 2

16
Expenses on Family planning of Employees XX

onlyallowed to company

XX17
medicalGPneeefaqueq.TT08 r 60

18 Purchase of any Business Asset XX X
addhere allowdepreciation

19 Income tax Advance Tan
totnggeeqtgenal.tt

20 Contribution to NPS in encess of 14
BasicTuphich

formspart XXX

21 415ᵗʰ of VRS compensation paid to employees XXX

22 Donation to Gurudwara in cash XX

23 Interest and municipal Tanes paid to SOP and XXX

1tdisathwedP999auontedt.tk
municipal.fm notdlowed



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

24 Notionalrent of own house used for Businesspurpose XXX
notallowed toovenceUs30

25 Interestpaid to Bank after due date of ROI X X X

26 Contribution to PM Relief Fund X X X

add here allowed us 80G

27 loss on sale of capital Asset X X X
addbackhere treat in capitalgain

28 Loss on sale of Scientific Research Asset X X X
notallowed

29 4 5ᵗʰ of Preliminary Expenditure Is
35D XXX

30 Amount payable to an MSME beyond the given time XXX

limit in the MSMEAct 2006 Allowedon ActualPaymentBasis

if written agreement on before that date Max45days

if no agreement within 15days

39 capital expenditure repairs of Capital nature XX

32 Fine Penalty for Breach of law XXX
except Breachofcontract beingcompensatory in nature

33 Expense on issue of RightShares Public issue and
increase in auth capital

Add Things to be added to Income Add if notcredited to P L

XX
1 Bad debt recovery in excess of unallowed portion is
added to Income

attacking
recommended

e unallowed
Added toincome



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

2 Sale proceeds of scientific research asset XXX
sale proceeds
ordeduction allowedUs 35 we newer

3 Remission cessation of Trading liability XXX

4 sale Remuneration Interest received from firm to the XXX

extent deductible in hands of the firm

Less Deductions allowed Deduct if not debited

if alreadydebited no adjustment

9 Depreciation as per Income Tax Act XXX

2 Scientific contribution to approved university XXX

3 Gift of day truits to important customers XXX
allowed as revenueexpense

4 payment in cash bearercheque crossed cheque to XXX

transporter upto 35000

5 300 deduction allowed on all capitalexp Us
35AD XXX

6 Salarypaid to sister in law in excess of reasonable XXX

amount allowed sister in law not relative

7 EMPLOYER'scontribution if paid before due date of ROI s13911 XXX

8 EMPLOYEE's contribution if paidbefore duedate ofreleyantmnthonn.gl A

9 Interest on loans of Assetafter put to use XXX
notallowed as businessexp if assetis forpersonalpurpose



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

ac29nottyfcabgcgonmfg.ee etganaggiont
price less than EMV Xxx

11 Interest and municipal taxes paid for Business portion XXX

of House it paidbeforeduedateofROI

12 Allow additional depreciation if Assessee is engaged in XXX

manufacturing generation of electricity

13 Expense on BuyBack issue9 debenture Issue8 BonusShares

Less things to be deducted from Income Deduct if credited

XXX
1 undervaluation of opening stock

xxx
2 Income from UTI

XXX
3 Income from Dividend

xxx

West dm
Where

m

xxx
5 Winning From Horse Race

Taxableunder X X X

6 Interest on Bank FD IFOS

XXX
7 Interest From Post Office saving 7C

xxx
8 Royalty Income

XXX
9 Income Tax Refund and Interest on Refund

Taxableunder IFOS

10 share of Profit from HUF as it is exempt xxx

19 Share of Profit from Partnership Firm XXX



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

tain Interest
pentalty

XXX

Twedt disallowed

13 Profit on sale of capitalAsset XXX

deductfrom here treat in capitalGain

XX

Income from capital gain X

Income from other sources X

Gross Total Income X XX

chapter V1 A deduction XXX

Total Income XX

Calculate
Tax Payable



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

If Assessee opted sec115B.AT

It is a
concessional tax regime

so some deductions are not allowed under it

Additional depreciation
IIT NationalLab

see 35 offhh ApprovedIndian co engaged in R D

In houseresearch 2 Approvedcollege 1949899kEur

Etsainminuteman
revengapine

35
scientific

35 1 iv allowed

Sec 35AD specifiedBusiness

See 10AA SEZ

undervaluation and overvaluation of opening closing stock

op stock xx undervalution ofclosingstock Add

overvaluation of closing stock less

undervaluation ofopeningstock less

closing stock xx overvaluation of openingstock Add

If assessee has opted out of default regime and taken deduction
us IOAA or 35AD then check applicability of AMT


